	LEGISLATIVE FACT SHEET

	

	DATE:
	January 12, 2007
	
	BT OR RC NUMBER:
	2007-0180

	
	
	
	
	

	SPONSORING AGENCY (Department/Division/Agency):

	Jacksonville Economic Development Commission

	Federal or State Mandates:
	None

	

	PURPOSE/SUMMARY:
	Authorization of Lee & Cates Glass, Inc. debt via issuance

	of Industrial Development Revenue Bonds.  Please see attached JEDC Project Summary.

	

	

	

	

	FUNDING:
	Net Amount Appropriated:
	$
	0
	as follows:

	
	
	
	

	
	
	

	
	Federal Funding Source
	
	Amount: $
	0

	
	State Funding Source
	
	Amount: $
	0

	
	City of Jax Funding Source
	
	Amount: $
	0

	
	In-Kind Contribution
	
	Amount: $
	0

	
	
	
	
	

	IMPACT – FINANCIAL/OTHER:
	
	

	The issuance of the related tax-exempt debt for Lee & Cates Glass will provide significant interest rate

	savings to the Jacksonville based company.

	


	ACTION ITEMS:

	
	Emergency?
	Yes
	
	No
	X
	Justification?
	

	
	Fiscal Year Carryover?
	Yes
	
	No
	X
	
	

	
	CIP Amendment?
	Yes
	
	No
	X
	(attach CIP)
	

	
	Contract Approval?
	Yes
	
	No
	X
	(attach a copy only)
	

	
	Related RC?
	Yes
	
	No
	X
	(attach a copy)
	

	
	Waiver of Code?
	Yes
	
	No
	X
	(Identify Code Provision
	
	)

	
	Continuation Grant?
	Yes
	
	No
	X
	
	

	

	(Please Complete and Return Immediately)


	To:
	MBRC, c/o Roselyn Chall, Budget Division, Suite 325
	

	cc:
	Adam Hollingsworth, Council Liaison 
	

	              Mayor’s Office, Fourth Floor, City Hall at St. James


	From:
	Steven Emery
	

	
	Phone:
	630-1618
	Fax:
	630-2919
	

	

	

	Contact Person:
	Steven Emery
	Phone:
	630-1618
	Fax:
	630-2919
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